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FT" ESE Papers were prepared to give Sa- 
tisfattionto a Gentleman, that |. 1,250,q00 

might be raiſed for the current Service of this 
Tear, with much more Eaſe, and much more 
Advantage to the Publick, than by the Method 
be acquainted me you had framed of doing it. 

However, as I never expected to have heard the 
Method which I had laid down to him, for raiſing 
the |. 1,250,000 would have been mentione 
among that Body of Men, where you are believed, 
by the gran Number of Perſons that compoſe it, 
to be particularly acquainted with the Buſineſs 
of the Funds ; I was very much ſurprized to 
be informed of it, and much more, I aſſure yon, 
Sir, than to hear, that you were pleaſed not 
to approve it; ſince I have been long ſatisfied, 
that you do not like any T hing offered or pro- 
poſed, with regard to the raiſing of Money, or 
concerning the Funds or the Publick Debts, that 
is not offered or propoſed by Yourſelf. 

As Tour Manner of treating the following 
Method, for raifing the 1. 1,250,000 has occa- 
ſioned theſe Papers being made publick. So it 
is ſubmitted to the Public, whether you, Sir, 
or any other Perſon, have had any Reaſon to 

| A 2 explode 


e 
explode the Method propoſed ; and it be not 
a much more eligible Method of raiſing the 
aw — * which I am aſſured, you 
take to yourſel Merit of having offered to 
Publick Confideration. 1 

If there is any Merit in managing the Pub- 
lick .Expences with the utmoſt Frugality, or 
raiſing the Publick Money with the greateſt Eaſe 
and Advantage to the People of Great Britain, 
then I promiſe myſelf, you will be of my Opi- 
nion, however contrary it may be to what 
Schemes you may baue laid down. to yourſelf, 
either concerning the Publick Debts, or the Ways 
of raiſing Money; that there is ſoie Merit in 
propoſing to ſave an Annuity, or adding of 

. 140,872 to the Sinking Fund at Midſummer 
1731, which is demonſtrably ſhewn there will 
be by my Method of raiſing the l. 1,250,000 
more than by the Method which is taking. 

And, as I am ſure that there will be gain d to the 
Sinking Fund, an aunual Addition of l. 140,872 g 
more, by my Methcd of raiſing the l. 1, 250, ooo 
than that which is propoſed ; ſo I have ſuch an 
Opinion of that very great Perſon, who ſo often 
admits you into his Councils, that unleſs you 
g can ſhew him the Contrary of what I now ad- 

vance, that notwithſtanding any Steps which 
| may be taken to raiſe the l. 1, 2 50, ooo, and to 
N apply the Produce of the Sinking Fund, be 
| will, in regard to the Advantage it will be to 
| the Publick in many Reſpects, very readily de- 
part from them, and come into this Method, ſo 
| much more eligible and advantageous. 
f T am aware, Sir, that you uill have an An- 
ſwer ready to juſtify yourſelf, in approving ay 
| Meth 
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Method of raiſing the |. 1,250,000 in one Way 
rather than the other, by ſaying, T hat the one 
will be taking, between this and Midſummer 
1730, a Sum of Muney out of the Produce of 
the Sinking Fund, whereas the other is not 
taking any T. bing out of it, and holding ſacred 
Parhamentary Faith. This, indeed, carries. 
ſome ſhew of Reaſon ; but when it is examined, 
is really ouiy a manner of Talking, to amuſe 
thoſe who do not give any Attention to, nor 
conſider what is the Advantage of the People 
of Great Britain in general. Ii hich, in order 
to ſhew, I beg Leave to ask yon, 

Whether the Produce of the Lottery 1714, 
(which is the Fund propoſed to be appropriated 
to pay the Annuities of the 1,250,000) has 
not been for ſome Tears carried to the Surplus 
Accounts ; and contributed to make up the Pro- 
duce of the Sinking Fund, which has been 
applied in diſcharge of the Publick Debts ; and 
if the taking the Produce of the Lottery Fund 
I714 from it, will uot reduce the Sinking Fund, 
after it is ſo taken away, juſt as much as it 
(all annually produce ? 

I bether an Annuity of l. 140,872 valued at 
25 Tears Purchaſe, be not worth |. 3,898,600 
and if the adding ſo much in 25 Tears to the 
Sinking Fund, beſides reckoning the Amount of 
the Intereſt- money that J. 140,872 will occaſicn 
to accrue to it, by the paying off ſo much Aunu- 
ally, be not making moſt ample Amends to the 
Creditors of the Publick, for taking between 
this and Midſummer 1730, |. 1,250,000 out 
of the Sinking Fund ꝰ 
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IW hether it be not ſaid in the Repreſentation, 
That the only Conteſt now among the Cre- 
ditors of the Publick is, That every one of 
them deſires to be the laſt in the Courſe of 
Payment ; and therefore, whether it may not 
be concluded, that they will be fo far from com- 
Plaining, that they will efteem it a Favour 
to bave ſo much as l. 1,250,000 taken out of 
the Sinking Fund between this and Midſum- 
mer 1730 | 
Whether the preſent Creditors-may not, with 
a ſhew of Reaſon, imaging that they are not 
equitably dealt with, to b paid off the Debts 
owing them by the Government, as they have 
conſented Twice to reduce their Intereſt ſince 
the Tear 1116, when, at the ſame Tims, 
Money is borrowed in Perpetuity, at the very 


fame Rate of Intereſt ® And, 


W bether Money for the current Service of 
the Tear has not been ſeveral Times borrowed 
upon the Credit of the Sinking Fund, or the 
Sinking Fand made a Security for it ; and if 
the Perſons, who may lend the l. 1, 2 50, ooo are 
not to have it provided by Att of Parliament, 
as an additional Security to their Annuity, 
That every Deficiency ſhall be made good 
from the firſt Supplies which ſhall be granted 
by Parliament, next after ſuch Deficiency 
ſhall appear, or from out of any Monies 
which ſhall be or remain in the Receipt of 
the Exchequer of the Surpluſſes, Exceſſes, 
or Overplus-monies, commonly called -the 
Sinking Fund ? 

I conceive theſe ſ_ fince I am very ſure 


you muſt anſwer in the Affirmative to the 2 


T# 

aud every Part of them, demonſtrably ſhew, that 
the Method which I propoſe, does not any more 
affect Parliamentary Faith, or can be conſtru'd 
taking from the Sinking Fund any Sum of 
Money, than the taking the Produce of the 
Lottery Fund 1 1 4 from it, eſpecially when it 
is conſider d; Firſt, T hat the Produce of this 
Fund has been conſtantly carried to the Sinking 
Fund, and made Part of its Increaſe of late 
Tears. Secondly, That it is propos'd it ſhall be 
preſeru d to it; and that the Money brought 
into the Sinking Fund by my Method, will fo 
greatly make it amends, that the Proprietors of 
the preſent Debt will not complain of taking 
1,250,000 |. from it for this Tear. And 
T birdly, That the Sinking Fund is to be made 
a collateral Security for the Anſwering the An- 
nuity of 1,250,000 l. iu caſe the Lottery Fund 
ſhall at any Time prove Deficient. 

But, Sir, if theſe Conſiderations ſhall not 
bave any weight with you, to induce you to 
come into my way of Thinking, I hope, that 
Regard for the Publick, which ſhould be upper- 
moſt in every Man's Thought, eſpecially one 
who has ſo great Opportunities as you have to 
propoſe T hings for its Advantage, will move 
you to compare this Method of mine, with the 
otber for raiſing 1,250,0001. for this Tear's 
Service; and that, if, on comparing it, you 
find thoſe Advantages will accrue to the Pub- 
lick, which I have advanc'd, that you will be 
ſo juft, not only to thoſe who conſult you on 
Money Affairs, but to the Publick, as to re- 
commend it t9 that very honourable Perſon, who 
ſo often adviſes with you, and in that Place, 
4 where 
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where you are believ'd to haue a perſecs Under- 
ſtanding in the Ways of raiſing Money for the 
Service of the Government.  - © 00 

And becauſe you may the more readily be 
induc'd to propoſe my Method, I beg leave to 
remind you, that the greateſt Encomiums have 
been given thoſe that ; vue propos any Mea- 
ſures for Diſcharging the National Debt, or 
for the making Provifion by the Sinking Fund 
for that Purpoſe ; and that it has been efteem'd 
of ſo conſiderable Advantage, not only to raiſe 
Money for the Supplies of the Tear, at a much 
lower Intereſt than before, but that Part of the. 
Debt ſhould be reduc'd from an Intereſt of & to 
3 per Cent. and put into a Courſe of being ſoon 
Diſcharg'd; that it was mention'd by his late 
Majeſty in his Speech to his Parliament: T here- 
fore, as my Methed, in raiſing the Supplies of 
the Tear, is propos d to be at a much lower. 
Intereſt than at any Time heretofore, aud Diſ- 
charging a great Part of the Debt at Mid- 
ſummer 1729. I am very ſure, that if you 
will not only propoſe it, but occaſion its being 
render d Effectual, you will have the higheſt 
Encomiums beſtow'd upon you. . 
But, Sir, leſt it ſhould be objefted, - That 
the entering imo this Method of mine, inſtead 


bf the other, may {tbe Hindrance of borrowing 


Money ſo eaſily and ſo readily d the Land and 
Malt Taxes, I beg, leave to obſerve, That it 
will be ſo far from having this Effect, that on 


' the contrary, it muſt neceſſarily be the Means 


of borrowing Money more eaſily and readily 
upon theſe Funds, fince therewill be 1,500,0001. 
to be paid off at Midſummer 1729, and only 

1,000,000]. 
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$,000,000 1, to be borrow'd ; whereas by the 
other, there is only 1, 25, ooo l. to be paid off, 
and 1,250,0001. to be borrow'd, And as the 
May propos d to borrow the One Million, is by 
2. with the Bank to circulate Exchequer- 

ills to that Amount, ſo the borrowing 
1,250,000 |. is propos d to be from the Bank. 
And therefore it may be juſtly concluded, T hat 
if this Society can lend 1,250,000 l. by way of 
Loan, they are much more able to circulate One 
Million Exchequer-Bills, ſuppoſing the Il Hole 
One Million may be wanted to be circulated 
throughout the Tear 17129, which it is very 
probable will not be the Caſe, ſince the Service 
for which the Money is given this Tear, will 
not require great Part of it till after Decem- 
ber 1729. 


If then this Objection be not of any Force, 
J am not ſenſible any other can poſſibly be made, 
unleſs that the Produce of the Sinking Fund 
may not amount to 2,150,000 1. at Midſum- 
mer 1530. If this be any Objection at all, it 
is an Objection againſt making an Appropria- 
tion in the other Method, or any Appropriation 
at any Time of the Sinking Fund, until the 
Produce is actually in the Exchequer, and an 
Ohjection againſt taking any Credit upon it, or 
making any collateral Security for any Money 


borrow'd for the current Service of the Tear. 


But I am apt to believe, Sir, whatever any 
other may take the liberty of doing, that you 
will not allow yourſelf to make a Suppoſition of 
this kind, ſince you are ſo well acquainted with 


the Valuing of the Produce of the Sinking 
B | Fund 


TRE DR 


—— — rr 8 — 8 : — 


——— — — — 


| 
: 
| 
| 
| 
: 
| 
/ 
: 
| 
| 
? 


L 10 J 
Fund at 25 Tears Purchaſe, in the Repreſen- 
tation. | 


V, Sir, this Objection is to have any regard 
fhewn to it, I would deſire to be inform'd whats 
muſt be thought of the valuing 800,000 l. a 
Tear, Part of the Produce of the Sinking Fund 
1o be worth at 25 Tears Purchaſe 20,000,000 l. 
or how the Publick Debts are to be Diſcharg'd, 
unleſs new Funds are created for that Purpoſe ; 
aud muſt believe this Nation to be in a very 
miſerable Situation, ſince it is only from the Sink- 
ing Fund's producing more than to the Annuity 
to the Creditors of the Government, that the 
Government will ever be able to pay its Debts, 
and the People of Great-Britain eaſed in great 
Part of the preſent Duties of Cuſtoms — Ex- 
ciſes, and intirely of the Land and Malt Taxes, 
in Time of Peace and general Trangquillity. 


It muſt be owned, that whenever a Govern- 
ment is under a Neceſſity of raiſing Money, it is 
abſolutely neceſſary that it ſhould be raisd for 
its Support ; the Honour of the Prince, and the 
Safety and Happineſs of his Subjects, neceſ- 
farily require it; but the greater the Occaſions 
of raiſing Money are, the more incumbent it 
will be upon thoſe whoſe Province it is more 
immediately to propoſe the Raiſing it, to con- 
ſider thoſe Methods which may be moſt for the 
Eaſe and Advantage of the Publick. 


And if Twas not afraid of making this Let- 
ter too long, and being, perhaps, thought Im- 
pertinent, I world take the Liberty of laying © 

before 


ES 

before you, my Reaſons why a Perſon in your 
Situation, and with your Opportunities, would 
make a much more conſiderable Figure in the 
Eyes of Mankind, than you do at preſent, if 
you would employ as much of your Time, as you 
do in finding out Ways and Means for the raiſing 
of Money for the current Service of the Tear, in 
propoſing Means for Diſcharging every Tear 
a conſiderable Part of the National Debt, 
without incurring any new one; in improving 
the Sinking Fund, not only by the reducing of 
Intereſt, but in increaſing the Produce of the 
Revenues, by the leſſening the Expence of Col- 
letting and Managing, which at this Time, I 
fear, is one full Third of the Groſs . Sum they 
produce. As for Example, if the Groſs Pro- 
duce be 6,600,0001. a Near, the Expence and 
Charge of Collecting and Managing is 
2,200,000 1. ſo that only 4, 400, ooo I. comes 
into the Receipt of his Majeſty's Exchequer. 


This was the State of the Caſe when 
Mr Hutcheſon made his Obſervations on the 
Pubulick Revenues, its Debts and Engage- 
meuts, and I wiſh it may not be proportionably 
the ſame at this Time ; I aſſure you, Sir, it 
Would be a ſenſible Pleaſure to me to find it is 
otherwiſe, by the Revenues being collected and 
managed at a much leſs Expence than the Pro- 
portion of One Third of the Groſs Produce. 


As you, Sir, have occaſioned the Printing 
theſe Papers, I was induc'd to believe, that my 
addreſſing them to you in this Manner, would 
be of Service to the Government, ſince, if you 


are not able to deny the Advantages which 
B 2 ariſe 


— oy 
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[ 22 } 
ariſe to the Publick by one Method above the 
other, nor to overthrow the Anſwers which I 
have given to all the Objeftions which can 
poſſibly be againſt your approving it, I perſuade 
myſelf, that in regard to the Advantages that 
will ariſe to the Nation from the rendering it 
Effettual, it will have the moſt Publick Con- 


"federation. 
TI am, SIR, 
Feb. 22. 
1728-9. 
Your very humble Servant, 


METHOD 
SHEWING, 


That by means of the Produce 
the Sinking Fund in Hand, and accru- 
ing at Midſummer 1730. 1,500,000 1, 
may be paid off of the Nationar Der, 
and 1,2.50,000 l. rais'd for the current 
Service of the Tear 1729; and that the 
Io, ooo I. the Produce of the Lottery 
1714. will be preſerv'd to the Sinking 
Fund, and Go, ooo I. added to it at 
Midſummer 1730. with the other 
Advantages to the Publick. 


HERE is re- J. 1 © 
maining in the 
h 
— 227,014 15 3? 


pr 
Mich. 1127, and Mich. : 
1728, 1,572,121. 05. 1211 15 47 
2+ it is ſuppoſed it will 9 N 
produce, proportionably 
at Midſum. 1130 = - - - 
Saving of Intereſt = 100,000 


Carryd over - J. 3,018,226 10 8 


1 


\ Brought over J. 3,018,226 10 8 
Deduct the ſaid Sums 
of © 1,500,000 J. and} 2,750,000 
1,250,000 /. = - = - - 


So that there will re- 
main in the Exchequer at ? 328,226 10 8 
Midſummer 1130 = - - 


— 


— 


— 8 „ 


Buy paying a Debt of 
2,500,000 J. at Midſum- 
mer 1729, there will be 
ſav d at Midſummer 17530, 
or added to the Sinking 
Fund - Ya ro ha OY os 

By the Saving of the 
Intereſt of 1, 2 50, ooo J. = 
or preſerving to the Sink- 50,000 oo © 
ing Fund the Produce 
of the Lottery 19114 - - 


60,000 oo © 


1 | 
I. 110,000 oo © 
Deduct for Expences 
— CY Exchequer 10,000 o © 
Bi — - w at 


— — — — 
Remains J. 100,000: 00:0 


— —— — — 


That the Lords of the Treaſury be em- 
powered, for the ſooner and more certainly 
anſwering and paying the ſaid Two Sums, 
amounting to 2, ) 50, ooo J. to agree with the 
Bank, for the Circulating at ſuch Time or 


Times, as they may judge proper, any Num- 
80 ber 


[ 15 ] 
ber of Exchequer Bills for this Service, not 
exceeding One Million. 


That as there is remaining in the Ex- 
chequer, by the Surplus Account at Michael- 
mas 1128, J. 227,014 15 32, and it may be 
computed, that there will be at Midſummer 
1729, ariſing from the Produce of the Sink- 
ing Fund the further Sum of J. 1,179,090 
15 1+ both Sums amounting to J. 1,406,105 
Io 5 7 there be paid out of the ſaid Sum at 
ſuch Time, J. 1,000,000 in Part of the 
J. I, o, ooo; and that the remaining 
J. oo, ooo be at the ſame Time paid by the 
circulating of Exchequer Bills. 


Whereby there will remain the other 
1. 500,000 Exchequer Bills, propos'd to be 
circulated, to anſwer ſo much of the 
J. 1,250,000 for the current Service of the 
Year,or particularly to diſcharge the J. 500,000 
borrowed laſt Year, to pay Seamens Wages. . 


And though it may be preſum'd that the 
remaining J. 750,000 may not be wanted 
ſooner than December 1729, or April or May 
1730, yet, as there will be in the Exchequer 
of the Produce of the Sinking Fund at 
Midſummer 1729, 1.406,105 10 5+ and the 
{ame will be increas'd at Chriſtmas 1729, the 
Sum of J. 186,060 10 17; both Sums a- 

mounting 


[ 6 ] 
mounting to I 1, 192,166 o 64 the Govern. 
ment cannot fail of being duly ſupply d with 
the /. 756,000 before it can have any Occa- 
ſion for i it. And, 


As there will be remaining in "ths Ex- 
obequer at Chriſtmas 1129, J. 442,166 o 64 
towards the cancelling of the Million- 
Exchequer Bills; ſo at Midſummer 1730, 
the ſaid: Sum of 442,1667. os. 6 + may 
be ſuppoſed to have added to it at that 
Time, by a further Produce of the Sinking 
Fund, 786, o60 J. 10 s. 1 d, both amounting 
to 1,228,226]. 10 s. 8 d. which is more than 
will diſcharge and cancel the One Million» 
Exchequer Bills by 228,226 J. 10s. 8 d. 
which, with the Saving of the Intereſt on the 
1,500,000 J. paid off, deducting the Money 
paid for circulating Exchequer Bills, will 
make an Addition of 100,000 J. in all 
328,326 J. 10s. 8d. remaining in the 
Exchequer, unappropriated, at Midſummer 
1731. 


But it will probably be objected, that how- 
ever advantageous to the Publick this Pro- 
poſal may be, of paying off ſo great a Part 
of the National Debt, as 1, 500, ooo J. in ſo 
ſhort a Time as before or at Midſummer 130. 
and raiſing J. 1,250,000 for the current 


Service of the . yet, that this is taking 
ſo 


L! 

ſo much Money as 7. 1,250,000 from the 
Sinking Fund. However this Objection 
may in ſome Senſe be true, it is conceiv d it 
will come with a very bad Grace from thoſe 
Perſons who are the Propoſers of borrowing 
J. 1,250,000 upon the Produce of the Fund 
appropriated to the Lottery 1514. For the 
following Reaſons, 


I. Becauſe if the ſaid J. 1,250,000 be bor- 
row'd on the Produce of this Fund, as it is 
only computed to produce 50, ooo J. a Year, 
it is borrowing of Money in Perpetuity, ſince 
there is not any Proviſion for the Payment of 
the Principal, nor any Expectation of its 
ever being paid, but by the Help of the Pro- 
duce of the Sinking Fund. 


IL Becauſe, as it is propos'd, 'That the 
Money ariſing by the Fund appropriated to 
the Lottery 1514. ſhall center in, or be made 
Part of the Sinking Fund, it is not taking any 
Money by this Manner of directing the Pay- 
ment of the J. 1, 250, ooo out of it, ſince the 
Money which will Annually accrew to it by 
the Lottery Fund of 1114. will ſoon repay 
the ſaid J. 1,250,000 and make ample Satis- 
faction to the Proprietors of the Publick 
Debts, who may deſire a due Appropriation 
of the Produce of the Sinking Fund. . 

C III. Becauſe 


1 _— — > 
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III. Becauſe it may be * * "% not my 
of the Publick Creditors will complain of any 
Miſappropriation of the Sinking Fund, by 
the / Parliament's taking this Method, unleſs 
thoſe who may be directed to be paid 
1, 500, ooo J. ſince the Houſe! of Commons 
inform His Majeſty in their Repreſentation, 
© That the only Conteſt now among the 
* . Creditors of the Publick, is, that every 

one of them deſire to be laſt in the Courſe 


of Payment. 


It is ſuppos d the Bank of England will 
readily agree to the Circulating any. Sum of 
Excbequer Bills the Lords of the Treaſury are 
impower'd, and may require them to cir- 
culate for this Service; and this Method 
muſt certainly be approvd of by ſome 
Gentlemen ; the late King in his Speech to 
the Parliament 1723-4. expreſſing himſelf to 
this Effect, It: is an unexpected Felicity, 
© that not only the Supplies of the Year 
© ſhould be rais'd at a much lower Intereſt 
* than was ever known in the moſt quiet 
© Times, but Part of the National Debt 
& ſhould be reduc'd from an Intereſt of 5 to 
© 3 per Cent. and put into a Courſe of 
being ſoon diſcharg d. 


And 
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And it is to be obſerv'd, it is highly ne- 
ceſſary for the South- S Company to be the 


Perſons to be paid this Sum of /. 1,500,000 


in regard they can immediately find uſe for 
it, by applying this Sum to the Payment of 
their Bonds; which, although they may not 
hurt the Publick Credit in Time of Peace and 
general Tranquillity, may be of the moſt dan- 
gerous Conſequence to the Government, as 
well as the Trade of the Nation, at other 
Times. And the Proprietors can have no 
Reaſon to complain of being paid, ſince every 
100 J. Capital, does not ſell for 100 J. in 
Exchange-Alley, or for more than 98 J. 
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The Method propos d for applying the 
Produce of the Sinking Fund. 


HAT 1, 25, ooo J. out of the Money 
in Hand, at Michaelmas 1528. (which 
amounts to 22, 014 J. 15s. 3 d. 2.) and 
will come into the Exchequer before Mid- 
ſummer 1729, be apply'd to the Diſcharge of 
the National Debt incurr'd before the Year 
1716. whereby an Annuity of 51,000 /. will 
ceaſe, and the Sinking Fund be increas'd 
that Sum at Mid/rmmer 1730. But, 
C 2 'That 
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That as 1,250,000. is to be borrow'd at 
4 per Cent. for the current Service of the 
Year; and 30,0007. to be taken from the 
Sinking Fund, to pay the Annuity thereof, 
the National Debt will be Diſcharg'd only 
23,0007. and fave an Annuity only of 10007. 
at Midſummer 1730. | 


Note, If there be only paid off, as is ſuppos d 
above, 1, 275, oo0 l. at Midſummer 1729, 
- then there will remain of the Produce of the 
Fund to be appropriated at Midſummer 
1730. 1,403,2261, 10s. 8 d. which, if 
then applied in Diſcharge of the Publick 
Debts, will bring an Addition at Mid- 
ſummer 173 1. to the Sinking Fund, of 
68, 128 J.; however, the 1,500,000 l. paid 
at Midſummer, will bring an Addition to 
Ballance this Sum of 110,000 l. Therefore 
which of the two Methods are moſt Advan- 
tageous to the Publick, will appear by the 
following Account. 


Sinking 


Py 


=_ 
a 


hn 


Sinking Fund. 


Dr. 
To ſaving of Intereſt at Mei- 
ſummer 1129. between borrow- 
ing 1,250,000. and paying off 


« | 


1000 


1,275,000 J. - - 
A ſaving of 8 at Ma- 
ummer 1731. applying all 
the Money produced by e Sink- nay 
69128 
To Ballance gain'd in Perpetuity to | 
the Sinking Fund = he 3 140575 


ö 


J. 210000! 


'+ WP 


By ſaving of Intereſt on paying) . 
1,500,000 J. and the Produc: of 

the Lottery 1714. at Midſummer ꝙ 100008 
1529, deducting 10000 J. paid the 


Bank 


By Ditto ſaving the 10,000 J. to the 
Bank at Midſummer 1731 


IToo00 


— — 


J. 210000 


-O 
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Obſeryations, proving the Advantages to 
the Publick by the Firſt, more than 
the Second Method.” f 


I. B* che Firſt there ill be paid off 

I, oo, ooo J. of the National Debt, 
and gain'd an Addition to the Sinking Fund 
of 100, ooo ,; whereas by the Second, the 
Publick Debts will be Diſcharg'd only 
25, o00 J. and the Sinking Fund increas' d an 
Annuity only of 1000 J. a Year at A See 


15730. 


II. The firſt Method will | increkle the 
Sinking Fund at Midſummer 1731. 110,000 J. 
by reaſon the 10000 J. ſuppos'd to be paid to 
the Bank for circulating Exchequer Bills, will 
ceaſe at Midſummer 1730 ; whereas the 
Second (ſuppoſing all the Money ariſing by 
the Sinking Fund be applied in Diſcharge of 

the Publick Debts at Midſummer 1730.) 
will increaſe it at Midſummer 1731. only 
68,128 J. Therefore, | 


III. As the firſt Method will gain to the 
Sinking Fund at Midſummer 1730. 100,000 /. 
and at Midſummer 1731. 110,000 J.; and the 
Second only 68, 128 J. at Midſummer 1731. 
there will be a Ballance gain'd to the Sinking 


Fund at Midſummer 1731. 140,872 J. 
0 IV. This 


L 23 J 


IV. This Ballance of 140,872 J. gain'd to 
the Sinking Fund by the firſt Method at 
Midſummer 1131. valued at 25 Years Pur. 
chaſe (according to modern Accomptants) is 
worth 3,898, 600 J.; however, ſuppoſing it 
never ſold, but laid by, would at the End 
of 8 Years, more than repay the 1,250,000. 
propos'd to be taken from the Sinking Fund, 
for the current Service of the Year 1729. 


V: As by the firſt Method, no Money 
will be wanted to be borrow'd for Per- 
petuity, and there will be actually paid off 
1,500,000 J. at Midſummer 1129, Money 
will neceſſarily be cheaper, and more Plenty, 
whereby the Government, as well as Traders, 
will be ſupplied on eaſier Terms than other- 
wiſe. | | 
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\IRECTIONS to judge whether a 
Nation be in a Thriving Condition, 

and how to advance the Wealth and Power 
of Great-Britain : Tn which is conſider'd, 
the Letter in the Daily Fournal, Fanuary 8. 
1728. o * * | | 
Printed for H. WurTtzivcs, near the 
Roya. Bac bange in Cornbill, Price 6d. © 
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